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Supposing I have come by a fair amount of wealth – either by way of legacy, or by means of trade and industry – I must know that all that wealth does not 
belong to me; what belongs to me is the right to an honorable livelihood, no better than that enjoyed by millions of others. The rest of my wealth belongs 
to the community and must be used for the welfare of the community. 

- Mahatma Gandhi 
 
 

‘Unacademy’ raises funds …...................................……… 
 

Bengaluru-based ed-tech start-up 
Unacademy raised USD 50 million 
in a secondary transaction round 
from the US-based Tiger Global, 
and San Francisco-based 
Dragoneer Investment Group. The 
company is looking to acquire 
more companies in 2021 to expand 
its product offerings. 

 
‘CoinSwitch Kuber' raises 
funds 
….................................……….. 
 

Bengaluru-based cryptocurrency 
exchange CoinSwitch Kuber has 
raised USD 15 million in Series A 
funding round. US-based fintech-
focused investor Ribbit Capital, 
and crypto-focused investment 
firm Paradigm participated in one 
of the largest financing rounds in 
the crypto sector. The company 
aims to double down on the Indian 
market and target a ten times 
growth in our user base by the end 
of the year. 

 

‘Samunnati’ raises funds …...................................……… 
 

Chennai-based Samunnati, an Agri 
value chain enabler start-up, 
raised INR 89.6 crore (USD 12.6 
million) from the Nederlands-
based Dutch development bank 
FMO and Tridos Investment 
Management. FMO and Triodos IM 
have committed INR 44.8 crore 
(USD 6.3 million) each in debt to 
Samunnati, a non-banking 
financial company (NBFC) to 
expand financing and technical 
assistance low-income farmers 
and enterprises throughout the 
agricultural value chain in India. 
 

Wipro wins contract from Fiat Chrysler to setup global digital 
hub 
.....................................................................................................………………... 
 

Bengaluru-headquartered IT services company Wipro won a contract from 
Fiat Chrysler Automobiles (FCA) to set up a 1,000-seater global digital hub 
in Hyderabad, India to develop capabilities around futuristic technologies. 
The partnership will support FCA’s information and communication tech-
nology operations to focus on delivering premium mobility services. It will 
help FCA to enhance customer centricity through digital transformation. 
Wipro will serve as a strategic technology services partner to FCA to build a 
high-performance digital engineering team of more than 1,000 skilled con-
sultants and technologists. The automotive industry needs a robust digital 
infrastructure. Wipro will help catalyze FCA’s transformation and innova-
tion by leveraging the technology partnerships and in-house IPs. 
 

Tech Mahindra signs agreement with FIS to acquire captive unit 
in Asia 
..........................................................................................................……………..… 
 

Pune-headquartered Tech Mahindra signed an agreement with Financial 
Ser-vices Technology (FIS) to scale the enterprise payments and banking 
capabilities of FIS. As part of the deal, Tech Mahindra will acquire FIS sub-
sidiary Payments Technology Services for USD 9 million; a payments solu-
tions provider focused on the banking and financial services industries. The 
acquisition will provide Tech Mahindra, the intellectual property and li-
cences for two products of FIS, Open Payment Framework (OPF) and Multi-
Bank System (MBS). The acquisition aims to strengthen global payments ca-
pabilities of Tech Mahindra to offer end-to-end payments transformation 
services to clients and expand its expertise to core banking and digital trans-
formation business areas. 
 

Curefit Acquires US-Based Onyx 
..........................................................................................................………………... 
 
Bengaluru-based health and fitness start-up Curefit has acquired Silicon 
Valley fitness start-up Onyx to improve its computer vision technology for 
at-home fitness products and expanding business internationally. Onyx’s 
body tracking technology can bring gym-like personalised training to users 
at home and help in personalising feedback, providing accurate rep counts, 
form correction and detailed performance tracking for workout activities. 
Curefit operates multiple verticals in the fitness, nutrition and mental well-
being space with Cult.fit for physical fitness, Mind.fit for yoga and mental 
fitness as well as Eat.fit, its food and nutrition business. The company also 
launched Care.fit for preventive care as well as telemedicine services. 
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